ALT: Explanation for the difference in profit after tax of the first 06 months of 2020 before and after audit
On 27 Aug 2020, ALTA company explained the difference in profit after tax of the first 06 months of 2020 before and after audit as follows:
Unit: VND
	Category
	Consolidated semi-annual operating results of 2020 before audit
	Consolidated semi-annual operating results of 2020 after audit
	Difference

	Net revenue from sales and services supply
	81,927,906,778
	81,216,906,778
	(711,000,000)

	Cost of goods sold
	77,755,775,049
	77,964,883,993
	209,108,944

	Gross profit from sales and services supply
	4,172,131,729
	
	(920,108,944)

	Financial revenue
	1,451,160,127
	2,340,860,328
	889,700,201

	Selling expense
	5,616,953,669
	5,615,805,433
	(1,148,236)

	Enterprise management expense
	7,781,652,747
	7,781,379,210
	(273,537)

	Net profit from business operation
	(7,559,829,761)
	(7,588,816,731)
	(28,986,970)

	Total profit before tax
	(7,503,698,812)
	(7,532,685,782)
	(28,986,970)

	Enterprise income tax
	
	429,743,144
	429,743,144

	Profit after enterprise income tax
	(7,503,698,812)
	(7,962,428,926)
	(458,730,114)


Reason:

· Net revenue decreased by VND 711,000,000, the auditor adjusted the internal revenue
· Auditors accounted the additional cost of goods sold (VND 209,108,944) due to the accountants accounted insufficiently the cost of goods sold (about VND 207,687,171); and changed VND 1,148,236 from selling expense; VND 273,537 from management expense into cost of goods sold
· Gross profit decreased by VND 920,108,944 due to adjusting the 02 above entries

· Auditors accounted the additional financial revenue (VND 889,700,201); in which: the extraction for profit from deposits, expected to be collected by 30 Jun 2020: VND 889,440,136 and difference in exchange rate of VND 260,065
· Selling expense, management expense decreased insignificantly due to accounting into cost of goods sold
· Total profit before tax decreased by VND 28,986,970 due to adjusting the above entries

· Enterprise income tax increased by VND 429,743,144 due to adjusting the above entries
· Profit after enterprise income tax decreased by VND 458,730,114, following the above adjustments
The full Consolidated Financial Statement was uploaded on the website: www.alta.com.vn 

